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Chairman Report

The Aged Care landscape in Singapore continues to evolve in
tandem with our ageing population, and aged care facility like
Lions Home for the Elders is impacted by this trend, and Lions
Home for the Elders as an Intermediate & long-term care
provider is committed to provide services to the older people
who are financially disadvantaged, and who are in needof
medical and nursing care in the community, providing them
with accommodation and round the clock nursing care.

To meet the greater needs of the aged in the community,
demand for expansion of services require enhancing the
capability and capacity in the area of manpower training devel-
opment, human capital and increasing accommodation beds
in the facility. These 2 initiatives are made possible with the
support Lions Home receive from the Ministry of Health,
Agency for Integrated Care and the Community Silver Trust
Fund.

Resident’s Occupancy

Number of residents
Number of admissions
Numbers discharged

Number of deaths

At the close of yet another year, Lions Home will continue to
strive for best practice in a Person Centric environment in the
years to come.

This is only achievable and sustainable with the continuing
support of the public and corporate donors to help ‘add life to
years’ for our residents in Lions Home.

PCC SG Chin
Chairman

Staff Headcount
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Healthcare

Healthcare & Programmes make up
more than 50% of total costs in NHs
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Social services staff

Nursing staff

Manpower costs make up more than 50% of total costs in NHs
Healthcare & Programmes Staffing Ratios across all NHs (Staff : Patient)
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Donation and Fundra



'sjuaLuAmS [erousuly asay) Jo wed ppidaqur ue uuoy sajou FupAuedwosor a1

<

"SJUSEIS [BIOURUL asa1)) Jo Wed [eiSau ue wioy saou Smdwedwosse oy

Lions Home Financial Statement

10T 12quIada( [¢ papua Juak [EIdueulf 21 104
TWOOINT TAISNIAHTIJNOD 10 INTWALVIS

(12 sanawog a1 12pun asodedurg un pasasiday)
SUATTI FHL O AWOH SNOTI'T

T55°806'TT €08°L18'TT
LSTS6E TLG'E8T
- LIL 6l pum, are) pareidau] Jof Aouafy
LET'S6E SST'E8T 81 punjrpajy gH'T
(paparnsar) puny syradg
S6T'EISTT T€8'€€5'TT
EOR'LIS'TT  LIL SST'ERT  TLO'PEF'9  6FE'S60'8 TI6'E00'8  — TI0Z°TI 1€ 3 2dueeyg EEO'IRL'O ILO'PEL'D Ll puny &a100g Yopad FH']
18€°6¥58 6¥8°S60°8 91 pung £s100g yoked 2ol THT
= - - LSS'TIL FL1'SE 0E5°RI8 (10z'986) Spuny saipo 188°Z81°L 116'S00°8 [Si pun,j yuswdoaaagg
w10.13,{07) JATSURL], - - ¥1 punj pajE[nwWnasy
(paja1nsasun) spung [erauasy
(608°€96) - - (e91°sst)  (9¥9°308) - - afmiyo uoneoaidag
090°€L8 LIL oozl (95£'%) 008'T 102986 Tmak a1 oy TSS'B06°TT €08'LISTT $)858 JAN
(oyap)ysnpdms N
o L . o S8I°L68 SIS'FI6
TEE806CC  — LST'S6E EE0TIBLO  I8E'e¥ES 188°281°L 0I0TTI71£ 18 2auejeq
. . < . 998°00€ 9FSTIE sasuadxa Sunerado panusoy
- - - 6E6'9T P06'69 BETTLE (180°69%) SpuTy 130 GIE96S LTEIO €1 sajqeded Qpung
woy/(01) daysuely SANIqET] JmaLIny
(198'696) - - (e€T'ssy)  (8TIVIS) - - 2dreno uopeadag
LEL'S08'ET T1T9TPLET SJISSE [E)0,
LB TOV - (coT'Le) - (zie'n Tign 18069 Jeak a Jo 1moL
(rogap)snidms 10N 1179198 06ZT'€SE'6
SESOLYET - 09¥'TOF  LZEGOTL  LIFGee's  1E€'608'9 - 0107'1'1 ¥e aoue|eg ZCE°6T1°8 098°T8S'R 71 sjuapeambs yseo pue ysed
650°L8Y 0SHOLL 1 sa[qeAteoay Lipung
$ 8 $ $ $ s $ Sy085% JuaLInS
= e pung punjIpapy pung pung pung pung
m a1V aH1 Agawog Laraog jua page]
A .
2 M wer doeaa - mny 9ZEGRIST  IEE'6REDT o1 Juawdinbs pue juejd ‘Auadoig
= dH1 L J9SSE JUALINI-WON
h HH'T
n
© $ $ 910N
2 1107 19quuada([ 1§ PaPUd xed [EPUELY o3 10 BigE e
.m SANNA YIHLO ANV ONOA AALVTONADOV NI STONVHD 40 INFWALV.LS 110T $2quIddd(] €IV
i ; h
[} (12 sanaroog o Jopun arcdefulg wi pasmsiSay) LITHS HONVIVE
€ SHAATA THL HO4 AIWOH SNOIT >V sems1005 o1, opun aiodeBurs uy pasEEey)
w SHAATA AHL 04 HINOH SNOI'T
s
O
TYHOLLYNYILNI
v AULIDIVLE
SIS [RIDURUL 3521 Jo Wed [erdaym ue wuoj sajou Furkuedwosor sy ] ¢
8L8'10F 090°€LS A2k augp 10§ swoduy 2AISUYId W0 [B1OT,
- LIL 61 pun, are) pajesdau] o Aoualy woug snpdins jan]
(£0Z°L9) ooz 81 PUNHPIA TH'T WOl ISP 19N
- (9s€'y) L1 punyg K210 YOPagl HH'] WOy HoLap JoN
(zre 1) - 91 pung £31008 YoABJ B0, HH'T WOLJ 1HOUAP 19N
Il Ms'T 51 pun,j yuatudojesaqy wouy snjdins joN
:spunj Joto woiy (Jyap)/snidins JoN
180°69¥ 107°986 ¥l Tead a3 oy snydans [gjo], Zloz2unf ¥
L06°11T°L IPTErs't asodeduig
SIENIMOYY 2fqNd payita’
98£°0T 85071 6 uSredures Juijias paus PUR SJUBUNO0DY MH[qN
652°20T 09591 8 Aep ey wof ITT MAL A[LL 125eg
£Tr°18 SHO'SE L s1apa| [eadde sy
£68°L06 8LSOTET suonEHo .4/ =
ELITRIEE) 1Ty}
(oz8'ThL) (0F0°LSS)
L99°TS0%9 TIL'LLY'9
- - nSay (Jagowre]) JA[qN © JO SUCHNIISU]) SSULIEYD)
LYFLLY'E 95S°6ELE 9 51500 JeiS - ) _ ‘suomneE] i ! ¢ nmy o
SOT'ESIL 995°6ET1 S aImjam SUBpISIY ay) jo (sasuadxs Sutster-punyg) ¢| uonendai jo inbas ay) gum parduios Jou sey farsog 2yl (q)
81L890'] 9SG THE'T 4 sasuadxa JuUTSIqEISY ue ‘suonend BIRY) 01 € JO suonn s3I auy jo ng
LGT'ESI ££9°SS1 £ sasuadxa aAnBISTUILpPY ba bw.. ‘suonenaay A.—Bﬂb YD anqng e ¥ nmnsuy) ,fwﬁo 11 JO 9 uonemFor sopun
oxmypuadxy posnbaz se £191008 91 JO $OAND[QO AU Il SOUBPIOIOE Ul JOU SBA SLPUOW UOTIEUOP 21 Jo asn 2y (&)
P ek [erouruyy
Ly8'60E's 1L9'0T6'S ap) Fuunp Jei) 9491[3q 0) ST SISHED JHY) LOHUSYE INO O) HWLOD sey Bunpou ‘Ppne mo Jo 2smod sy Juungg
2, o
m@h 9 ““M € m.ww__%%m _aw‘_.m“”m ‘syeadde Suisies-puny a1 Jo 1oy U292 2ARY SPIOIAT IS0 PUE SHUNOIIE
. - Jadoud pue 1o senaioog s sepun pensst suonendey SANRIN0S S Jo 9 UoNENTA YA SJUEpPIOIOE
- wmh.nvv Ot 2 1da1 1of Kpisqng I INO PALLIED UA2G SABY ] [T Joquiasa(] 1¢ papua eak erouewmny Suunp pjay sjeadde wm._sﬁ_.uﬁc oy (q)
nonnamm wnb,«mv [Bjuai pue| Jof Apisqng : : : ’ o
wnm.m.m_w WMW.HN MMM%MM@.M:W@%MMMHRM WM..M@HM ) pure ‘suoryeynSas asolp yHm souzpiosoe ur jday pedord usoq aaey Aewog oy £q
05062 - SUIATOS AL SGOF WO SWOAU JURID 1day aq o1 10y sanaI0g a1 Japun pajdeua suonemdal s 4q pannbai spiooar o pue Sumunosse sy (&)
FEGTET'E TES'OPI'E spuesd Funesado Jusunuason
7€ - juawdmbe pue jueyd ‘Apadosd jo fesodsip o uwen boy & P .—u__”_%_”mm”..“._%oﬂ
LTS ER0°L OIS ILT'T SIUOPISIS WOLS PAAISIST 599,] ¥ ! e[Sy Loy |
9ZO°El TI6€T JUSULIASINGUIAT BDIAIDS HOAST]
mormmw emm”bm,n JuowasIquita1 siadel(q (30 sanaaog a1 Japun arodedmg un pasaysiay])
089°'8T SIT'TT auoau] jsaajul yueg
e r09'z F e e LS IEIGUY 40 SIEWEN THL OL LHOLHH § GOLIANY INONE IS0
§se'E 00L'T PISaI WOLY 599§ UOISSTUIPY ‘
smoday
$ $ ajoN
010T 1ot

dTT MIL
ATTIL 43¥Vd

b <



Lions Home Financial Statement

01
9181 JSIIRNUT DATIISER
[eurdLo oL} 18 PAYUNOISIP “SMOJ (Sd aUnny PABWIISD Jo anfea Juasasd a1 pue junoure Furlies
510858 OU) UDOMIOY SOUMILJIP YL ST SOUBMO[JE ST JO junowe iy, "paneduw) si ojqeAlooas ay
Ty} SIOJEDIpUl pasapisuod are sjuawded ur Asuanbuijsp o ynegap pue ‘wonesiueFioal [eroueuly
Jo Axydnrjueq s (|1 10)q3p 3y Teg Afiqeqoad S01qap ag Jo sapnaLIp [EoeTY JUEdGIUSIg

*$9|qEAIORL 1) JO suna) [euiSuo ot 0) SuIpIosoe anp sjunowe

112 193[102 01 9|qE aq 10U [[Im ABI00S 2} JUU} SOUIPIAS BANAIGO S1 Alay] uaym pasiudosal
sl ‘sajqearadal Alpuns Fuipnpour ‘sajqeAlsosl pue sueo] Jo juewmedun Joj 2ouBmofe uy
$3)qDAIIDA PUD SUDOT

"S1S1X SOUIPIAD L[ONS Ul JusuLiredury

6

RN SajoIyaA Jojow puk juswdimba pue g
0E sarpadod poyssea

SIEAX
SMOJ[O]
S 3IE SAAI] [NJaSN PAEWNSS J1], "SIAI] [NJ2SN PABWIISS Sy Jaa0 Juawmdinbe pue yeyd “Suadosd
JO 1500 21 JJ0 )M 0] stseq aul] ydiens v uo pajeioaadep ae fmba pue yerd ‘Suadory
“uamafeuem Aq pay ap w Funesado jo ajqedes aq oy

U J0J AfgSs00U UOIIPUOD PUB UDIEBIO] 1) 0] 19558 u..:.w...__wq_._n 01 a|qeingrLye A[10a1Ip $1 18} 1500
Aue pue so1id aseyaund syt sapnjouy postuSoaas Ajentur jusmdmbe pue yuerd ‘Apadoad jo 3500 2y,

loj aoupamof|e ue pasiufooar pue panedwi s| sjpsse [eoweny jo dnosd B Jo jasse |edueuy
B JEUY) 20USPIAD JAIRIGD SI UDIP IIAYM )P J00YS QJUBJEQ YOED JB Sassasse AJ9I00g AL

uausapduiy
“POIAMI JS2ISUT SAIIOALFS AU} FuISn 1S02 PASIIOWE Je PALLIED DI SAGRAISINT PUB SURO]

I, A
# L)

*5)500 uonoesue snjd anea ey je pasiuFooal A[[enIut are SO[(BAIS0AI PUE SUED]
JUIWDINSDIU FOTTUT

“asmyipuadxs Jo awoout ul pastufooat si
junowe Surdues i1 pue spadocid afrs 19U aY) UL2MIDG SOUAIAYJIP Y] JISSE [BIOURULJ B JO S[ES Q)

“dnsIaumo Jo SpIemal pue sysu jje A][enuesqns pauajsuen sey 19190 a1
PUE PaLIRJsUeI) U2 SARY JO paildxa aAwy $)9sse [RIOURLL OUf} WOY SMO[J YSBD 2A12021 0] SySL
oI} uaym posIUS00aIap AR 19858 [BIOUBLL] “JOSSE AU} [[9s J0 aseyamnd o) syunwod £321008 Sy
YOIYM UO SYBP N1 - SIEP-APEL] UO PASIIFooar ol S}asse [eloueul) Jo sajes pue saseyand snioy

woprudodasap pup ueiuioday

“19Rys [eq 33 UO  SudfEAmba
USED PUB [SED,, PUE SI[qEAI0] AIPUNS,, Wm PILJISSE[D IE SO[QEAII0AI DU SUBOT ‘Sjosse
JUALIND-UOL SB PALISSE[D SIe YOIYM 3JBP JO9US JOUR[Rq ) JAJE SYIUOW 7] Uel Jaje| BuLnjew
asor jdooxa “spesse JAUND UL poprjoul sk A3y] JEW SAIRE ue ul pajonb jou ale jey
susiked o]geuIULNSD JO PIXI] (M SIISSE [BIOUBUT] SABALISP-UOU 218 SA[qBAIOOAI PUE SUBOT
FAIOAIIIA PUD SHDOT
'SI[qBAI0A] PUB SURO|
aIe spasse [erouuy Aquo § A91005 sy ~aiep Suuodar Araas 1e uoneuFisep SN SajEN[EAS-2 pUB
uonufoaal [BIIU 18 519558 [BIUBNI] SJ JO UOHEIIHISSE[D ol saujuuaep juswadeus)y -pannbog
a1am sjasse ) goigm 1o asodind oy o) Surpuodor s)asse [EIOUBUL SN SAIISSE[D A)2100g AN
uoupILfissv])

§)osse [eUeULy (2)
JUNOITE PUn,|
Kp1a0g Yosed vo ], AHT PUE JUnoose punyg £32100§ NOP2 JHT 24 03 pafieys am sjueld jepdea
uewuaaod Aq ped w papuny are jey Juawdinbe pue juepd ‘Auadosd jueasial jo uoneroaidag

‘aimypuadxa Jo AWooul o) uaye] st unows Furkies sy pue
spaaocud [esodsip 1ou Ay usamiaq 2oualaffIp a1 uawdmba pue yuerd ‘Auadoxd e Jo jesodsip up

-asn ut 1oBuo] ou a1e LY} [JUN SHUSWSTE]S [RISUBULY SUL UI PAUIE}eL 2IE sjesse pejersaldop Ajm.g
(p,u00) yusmdnba pue yuepd “Suadoag (p)

(p.yuoa) smanjod Supunodoe yuenpuiy g

SIDP| AL 10 S0p] SUOI]

‘anjea ul justinedun

Auve pue uoperoasdap pajejnuNoOR SS3) 1500 18 payys are juowdinbe pue weld ‘Auadorg

juawdmba pue yueyd *Aaadosg (p)

1oy XB] awoau] sy Jo uoisiaoid sy

Iapun x®) awoom woly pdwaxs s1 pue 19 SaULRY) 2y Japun Uego pauasiSa e st £9100g oy

“ureso are sydizoal aip) usym SIsEq [ENINOE UG -

e} amoduy (2)
swodur Apisqng

sjqeoyjdde

aer jsuoum o e pue  Fuipumsmo  (ediouud

3y} 0y douasagal Aq ‘siseq uorpodosd sum g uo pantooe -

SISB(] [BILUOOR UD -

DWOIUL J5aIAU]

Bumsmu L0y pue
uoLyel| eyl ABp WOIY pUB SjUapIsal
WOL PAAIIIDL $39] “599] VOISSTWIPY

siseq ydiacaruo - SUOHETO]

:s1s2q FULMO][0F 2y} U0 pasiuFooal Ale $20IN0S SNOLIBA [} WOIJ SWOIU]

uonmEodas smoauy (q)

“AJ8100G 31} JO S)USWSIE)S [RIOURIL 31 U0 Jordun [RLISIEW OU 2ABY [[Im spoLad

anmung uf (a[qeotidde aIoym) YA LNI PUe Sy 9soy jo uondope o Jeyy sajedionue A101008 L

51955 [BIOUBUL] JO SIDJSUBL], - S2INS0[0s] L] SH] 01 SILwpuawy

sipdopy swp-isu g

J0) SEC] PAXL] JO [BAOCWIY puUE cﬂ_ﬁa—uﬁg: A5 [01 S¥4 03 sjuawpuawy

s1assy BuIAjIapur) Jo Alaacaay Xe] pauajag] Z1 SHA 01 SUSWpUATY
2WooU] SAISUIYRIAWO.) JIYI) JO SWN] JO UONRUISAL]

| S 01 sjudswpuLwY

SIUSWRINSEIA] AN[BA 18] €11 844

sannuy IS0 W $)SAIU] JO 2UNSO[ISI] Tl S¥d
SRR URLY Jmof 111 ¥4

SJUSWANELS [FIOUEUL] PATEPIIOSUOD) 011 s¥d

S2IMUS A JNO[ PUB S]BII0SSY UL SJUUNSIAU] 87 SMq
SIS [Bousul] sjeiedag LT S¥A

sjsuag aadofduyg 61 S¥d

:pardope A1rea 10U sBY 4121905 SU) YIIYM PUR SALII]F 10U NG PIPUSWE
J0 pasiaal ‘panssy alm §¥4 INI PUe SY4 Sutmoqjop s 9esys soue|eq Sy) Jo 25ep o) 1y

(puoa) woneiedaad yo siseg (&)

(pyu0a) satarjod Bnpunoosoe yueayradiy ¢

SEPIT UL J0 HW0E SUT

Lions Home Financial Statement

“SJUALIIIE]S [BIDUBLL] 21} UO Jxapya
JelIajewr U Sey S LNI PU Y. Pasiadi/mau osoyl Jo uondope 2y “Jeed [eroueuyy JuaLnd
Y} oy aAndes pue suoljerdo sy o) jueasjal oxe eyl (S LNI.) SUd Jo suonejaadsjuy
PUE S PosiAal pue mou 2 [ paydope sey A19r00§ o1 ‘read [eroURWN} jUSLIND 91 ujf

*SjUBLLINSU) [RIOUBULY
asay) Jo AQuUnjEwl UL-oys A[PAUE[L ) 0) onp sonjeA 1By aanpadser mayy ajewnxoidde
sojqeded pue sjuopeambo yseo pue yseo ‘se|qearesar Alpuns jo sjunows Fuikuso oyL

1ok Surmo]|o ot ut jusunsnlpe [ereem
JO s jueayIudis B yim SIIBWNSS 18 TUTALLIE U1 PUE SYUSLIAENS [BISURUI) 31) UO }93]J2 Juearjiuds
® aaey jey) S jo uonesrjdde ur Lawog ayy Aq epew sjuswdpnl Jueorudis ou’are aay]

*SIBA QITYNJ PUB JUILIND J10q
S109]JE UOISIAI a1} J1 spoltad a1mnj pue uoisiaal a3 Jo poisad ayy ur so ‘pouad 1e1p Luo sPagE
UOISIASL 3L} J1 PASIAGL S1 RWINSD OU yoigam w1 pouad a1 w1 pasiufosal are sajeuwmmsa Sununoaoe
0} suolsiay ‘siseq Surofuo ue wo pamalaal are suondwmsse FurlpIapun pue sajeumisa Y

*SARIILSA 35O} WOy Japp Ajajemmjn
AW $)MSOI [ENJOR ‘SIOUEISWINOIID DU} JIPUN 2[QEUOSEAL 3 O) PAASI[Aq B Bl $I0j08) JAIPO
SNOLIBA puR 530UsMadXa [BOLIOISIY PUE SUONDOE PUB SIUAD JUALND Jo 28pajmomny Jsag s preoq
JuwsFeuRW U0 Paseq SUe sa)RWISY 25y YFnoyyy iead [eroueul) syl Suump sesuadxa pue
SANUSASL JO SHUNOWR papiodal JYf) PUR SJUSLANES [RIOUBHLJ 31 JO SJEP S 18 SAN[IqRI] PUE SJa55E
Ju2BUNUOD JO UNSO[ISIP PUE SAMU[IGE| pue sjasse Jo spunowe pajtodal ay) 109w 1 suondumsse
puE sajRLNSS JO 280 AU salnbal §y] i ANULIofuoD Wl s)uSWIe)s Teroueuly Jo noneiedard sy

“mojaq sarorfod Sumunosse sy ui paso]Isip se
daoxa uonuaAuCo 1500 [eoLIoySIY o) Jepun pasedard usaq sARY SJUSWNES [RIDURULY ST ', SHL.)
sprepuels Suipoday [erousurg adodefwig ynm souepioooe w patedard useq asmy “Ajerdog
21 Jo £ouanng [euonsuny agy st yowym siejjop olodeSulg ur possaudxo ‘sjuswarE)s [eroURLL YL

uonetedaad yo sisey (v)
sapnjod Sununosow yueagudy
“uoiSi[a1 10 Xas *a0w1 mai)
Jo ssajpuedal ‘SSIMIAGI0 10 YIS JURNQUIB-UOU JUB[NGUIE ‘QIED UINS JO POOU Ul 2SOl pue ajniissp
Ppade 01 a1eo pue Jajoys apiaoad o) are faroog ay) Jo sanianoe jedpuud ayy, -arodeluig ‘asn yoAeg
BO[. [ pue axodefulg 7 anuaay yInos Jopagy (g 18 21e suonesado jo saveyd fediound s £em0§ oy,
UOIJBULIOJNI [BI2UAS) [

‘SJUAAEIS
[eroueuy Surfuedwosoe auyy yum uonounlued ul peat 9q pnoys pue jo ued [erfagur ue uuoy sajou 28|,

TI0Z 12qUIA( TE PApua Juak [erousuly oy} J04
SINTWHLY.LS TVIDNVNIA HHL OL SALON

{30y sanetoog i 1opun asodedmg w passsi@ay )
SHIATT IHL 904 IWOH SNOTI'T

*SIUAIIES [BISURUL asat) Jo Wed [eiaym ue uuof s;ou Fmduedmosoe oy,

TSE6TI’S N98°'TRS'R (Z1 210u) Jeak [ERPURNY jo pua 18 sjuaeamba gses pue ysey
856°8€5°L 7SE'6TI'8 Ieak [eioueLl Jo Sunmndaq e sjuajeanba gses pue yse
P6E°06S 80S°ESY spuaeArnba yses pue [se 1 aseatouy JaN
(618'99) (ss0°9¥T) SINIANDE SUNSIAUT U PISN YSED JON]
(£v8°96) (0L1°891) juswdmba pue jueyd *Auadoid o saseyoing
FreT - Juswdinbe pue yued ‘Ausdosd jo esodsip woiy spassoig
089°8T SII°Z2 paAladal jsalequf
SINIANOE SUNSIAU] WOIJ SMO[J YsED)
E1T°LEY £95°665 sanianse Sunerado woaj ysed N
- LIL pun,| aren) pajeidau] 10 Lousdy
(c0T'L9) (zoo‘zin Pungipay HHT
- 005°T pun,] juswdoaasg
I+ TL SPE'R0L suoneiado woly pagesauad yse)
ELETOT £€9°LT so[qeAEg
PLO'6L (1L£'€80) sajqeatsoar Kipung
69E° 0k 980'F96 [endes Furjiom Ul SIUSWAAOID 2I0Jaq SMO] Ysea Funetadp
(089'82) E11'e) aWwoou Jsau]
(ze) - yuswidinbe pue yepd ‘Apadoad jo jesodsip uo uen
107 syusunsnipy
180°69% 107'986 1824 o) 10§ snjdins JaN
sapanoe 3uneiado wouy smoyy yse)
$ §
0oz 1H0Z

1107 42qua0a(] [€ POPU? 1¥aK [EPUENL 1) 10,4
SMOTA HSYD 40 INIWALVLS

(12 san=roog 21 repun arodedurg un parmsiday)
SHAATT THL Y04 TWOH SNOI'T



vl

£l

Lions Home Financial Statement

sosuadxo sApensSTIIIPY ‘£

-aoeqd saye) voneuiwLIS)

yorym ul porad 2y ur asuadxa ue se pasiuooad si jeuad Jo Lem £q J0ssa| oyl 0) apewl 9q O
paunbar juswiied Aue ‘pandxo sey popad asea] oY) ai0jeq pajeuruual st ases] Sunerado ue uayp

"3583] A Jo
Ppowad 21} 1240 siseq SUI-JYBIRYS ¥ U0 SImIpuadXa 10 WOOUT 0) UINE) B (JOSSI| 1) WOL PIAIIL
saanuaau Kue jo 1ou) sesea] Supesado 1apun spewr sjudwiieg ‘sasea) Sunedo se paijssep am
10s53] a1y Aq paureyal are diy 0 JO S| 1 pue sys1 i jo uordod juesiudis v asaym sosea ]

sasea) Superadp (¥)

*2)e[al SUOHNGLOUOD S yorym w potiad auy ut 236:85 10 9Wwodul
0] pafIelo are [ 40 0} SUOHNGLOUOD) “JUAUILIdAOL 1§ o Aq p pue p 1
uerd vonnguuos paugap €, J40.) punj JUSPIACL] [EAUSD) Y1 0) SANQLIUCD b.u_uom YL

supyd HoLNGLULOD pauLia

“apEp 123Ys 20ue[eq oy} 0} dn spako]dwa Ag paIapual SADIAISS JO )NSAL B SE JARS]

2ot1a105-5U0] pur 2AB9| |EnuUE Joj AN[IqEN] palBWmS? A1) I0j apew s uoisiacid v rseakojdwa
01 an1ooe A3y} ualm pasiuBodal ale aaLa] 901A19S BUO| PUE SAES] [ENUUE 0} SjUsWSjIU aakojduusy

Juawajpme aana) aadojdusy

"SYUAWINLSUI [BIOURLL} 1) JO suoisiaold [enjoenuos
a1p oy Aped v sswodeq Aaroog oyl ‘uaym AJuo pue ‘usym OIS JoUB[Rq M) UC pasiuFosal ol
sanIqel| [eloukul ‘sasuadxa Funesado panssow pue sajqeded Apuns spnjou saniIqel] [BIOUBL]

sanpqel pwenly ()

*3SEADIP UOLIEN[BAXL B SB PajEad)
s1 sso] Juatniiedil oy} asED YoM Ul JUNOWE PIN[EADI B J8 PILLED S J2SSE JUBADJDI A1) $So[uUn
‘amiipuadxa 10 ewooul w A@BIpaunul pasiudoosad si s50] JUSWLEdWL Uy JUNOWE S[QRIIA0AI
su 0} paonpal st (yun FunesousS-yses) jesse sy Jo junowe Furus a2 Junowe Furlieo
I UBL[) $59] 9q 0} papewnsa st (yun Fupesaus3-ysed 10) JASSE UR JO JUNOWE D[QEIAA0DAI AN} J]

19558 a1 01 oyyoads
SYSIL 31} pue A3UOW JO ANJEA UL AU JO SHUSUISSISSE JONIBIL JUILIND SOB[JAJ Jey) SJel JUnoasip
xej-2ud & Suisn anfea Juasaid 191} 0] PAUNOISIP 12 SMO[F YSED SININJ PAIEWNISH S “2SN UI ANJEA
Fuyssasse U "3sN UL an[EA PUE [[35 0} S]SOD §$3] SN[EA JIEJ JO IaYFI] 21 ST JUNOWE I[qEIIA0IFY

'sduo(aq jasse g YoM o}
yun Fune1ouad-ysed ) JO JUNOWE J[GERIDADII D) SAJBWNSS £12100S AU “I95SE [ENPIAIPUI UE JO
JUNOWE S]qRIAACAIL Y} apewnsa o) sjqissod jou st 11 atay “Aue Ji *ssof jusummedun s jo Juaixa
Y} SUILLIDIOP O} JIPIO Ul PAJEWINS 51 JOSSE [} JO JUNOWE J[QEIIA0IAI AY) ‘SISIXS UONEDIPU] Yons
J1 °$50] JusuuTedu] UB PAISEINS SARY S19SSE ASOUN W) UOHEBOIPUI AUR ST AIB) ISISIM SUILIAAP 0}
SJ2SSE [BISUBUL-UOU S JO sunowe Furdieo oy smaisal 419100 21 ‘aep 189Ys aoUB[RY YoED 1Y

sygauaq aadopduy (f)

(pouoa) saronjod Sununosow ueaymdiy g

SIAP| AL J0] WO SU0I]

s)assE [ElRUEN-uou Jo jusuLiteduy (J)

(p.moa) soijod Sununosse yueagusiy 7

SIAP[E G, 04 AWOH suB]

IEE'68EFT 8€S0L £86°01S 018'LOS'ET [OTTIIEW
yunowme Suiliie)
. “ABm AUR Wl parRISUNILL
LI0%0ZL'TY  ISS'ILI 85T'SIE'E SOT'EET'6 T10T'TI 1€ & aoue[eg 10U 51 pue uonounj e speoyreads Joquiow K1eae Ajjenpn A uuey reak-om) v Jof uomised uomeSeuRw
(©9zc1) _ ©9z€D - spesodsiq 2 onn pajdaja am pue Swpuels pood ul sIQWIRY UOKT Jo SSISUCD pIROg JUSWASEUE oYL
oo M N soeel, jB L, Sflreyo wopetoadaq (1 :0107) 9 51 PoPUS 1K [B1OUTUY JO PUD oY} I8 SIANNOAXD JO I2quInY YL (08L'pES 0T0T)
i 1 SEFOLLE LECLEY'R _.wm 'pw “ m_ THSpeFE 01 pay mwak Jer J oy 103 seAnnoaxyg ey o) pred uONERIAUNWAI [BI0]
Ber PT ,
(speis T :0107) syws ¢ E:E._M“Mﬂ_ E_m.whm 01 000°05%
IN & 1 wnuue ¥
SPE'6OT'LT  680°THT TT8'E  BIOTHO'EL T10TTI'[€ e 2ouzjeg (syes m_moz_ow_ﬁwﬁ wnue 15d cuwmwﬂwmw“ecmwﬂwm
© G“h i - G_w”__n D _ spesodsiq (N :0100) oIS 1 wnuue sad 000'0ST$ 01 000°STIS
0L1°891 - 0L1°891 - SUOTHPPY AIB SAALTD -
391 . 891 - N k 1NO9XH INO JO UOHEIOUNWIAT AU, “IJEIS 20URLNUIRIN
F6L"BE69T 680°TFT L89°CLO°C B10°1F0°ET 1ozl :nuu.qﬂ_am pue sanenswunupy ore suosiad (Sp :010Z) g pue ‘geis ey Sursiny are suossad (] :0107)
00 LET Yo Jo (€81 :0107) S81 St 1o [Brousuy oy} o pud oy Je pakordwa suosiad jo Jequinu ay,
1102
g $ $ $ .
ewoL SA2MaA wawdinba sanuadord o 95T GEL'E
10N PUE WiEid ploysses] 19611 Lol :Mﬁ_uossosc Besg
‘ ug
juawdnba pue yuerd “Auadoag of wﬂm.%mm Mﬂmmn *l .«aﬁn._ww—wo.swﬂm
88LLE 17181 wojIun yelg o
S5E'S1 01z'61 Bututen geis -
- ‘ g UOUIYS:
983£°0T 8S0°FT (1z as0u) uoneuoq mmwmma wmm.mﬂ.u e ww_ﬂomnw,wo w_mum
s S 891°c e sasuadxa JuaMIIONY
010T oz LET'ST mwv”wﬂ ouﬂq.“_m:_ [BaIpa
. sasuadxa Jeot
wedures Jugper s s sl eser o
Ey S
65T°Z0¢ 095'P91 oo e 1509 OIS
(6zv°c1) (£59'8) sasuadyg 5507
889°51T EITELT (17 a101) HoNEUO] .
$ § SOTEST'T 995°6€T'T
o1z oz P 81£°9€1 6LIFTI stoderp  spuapisay
889°€7 SI0ET vodsuen s1uapisoy
o 99£°¢81 SELS0E Juatlysalal pue pooy SIUIPISY
e L81 SLET sopqemnsuod wednooo/Aderayorsfyd
s ¢ SILL SLE'S STIOIUBY2ISIIY
m £Trls ShO'8¢ 878°SHT 0ZI'8ET s201A125 [BUOISSAJoId)[BIIPAIN
il ¢ ¢ . 186" 9L G66TSoF sasuadxs [Eatpajy
& ﬁw Hnmw AMM.“.WMV 2 wﬂﬂwﬂﬂﬂ%ﬁﬁ ozl 00§ saqewmsuos AFojoxapjay[eiuac
© ' SOS°LL 9L¥'SL Aspune pue Suues|)
2 g $ 6261 FLI {3ou) Bunpopo pue uippayg
2 otoz Tz g $
i siapaf readde sogyy 2 010z 102
g argjpm Spuapisay ¢
o
T
0 SI3PJZ AL 10 SWOH SUOY
c
2 SEPE AL, 40;] HUOF SUOTT
O
Tl
81.'890°1 956" TFE'L "
- 1T SO[qBLINSUOD [ONUOD UOIIJUI PUE JUIOB A
9IS 10F v"ﬁ”:v sannun
870°61 1061 auoydaja],
! “[ELI31eW SI 103 O} alays an[eA 1uasasd a1 o) paymoosip
mf”mmw nhwnawv SOUBUUIEW pue siedoy aie pue ‘Sjep 1348 oue[eq o 3 uopediqo a1 a[pes o3 pasmbas amypuadxa 21 Jo ojewss js9q
s ISt ?ma,h; [EJUal pueg 5, a1l 1u p are SUOISIAOL] "AJQRI[2I PRJENSS aq URD JUNOWR o) pue uonedjqo
Eh.hm aae,— SIBMIJOS - SoUBUULEW || a1 optas o) pannbax un_ (1A SIUMOSAL DHUOUOID JO MOINO we ey afqeqoad st 3 pue 4uasd 1sed jo
0E9°ET LITOT SIBAMPIEY] - SOUBUSUIETT | [ J1Sa1 ¥ 5B UONESI[QO SANONISUOS 10 [e83] Jussald & SBY AIS190S S UsyM PasIUF00a) a1 SUOISIAGL]
Eaﬁ :meﬂ ool ()
sasuadxa yuomysiqeIsy -apesuaduios
O} papuul st ) JEYl §)S00 ) O] SISEq MIBWRSAS B U0 WRY) y;eum o] Amssaoou porsad
py— pos— Al 1340 2myipuadxs Jo awooul ur pasiuSoses s1 1 ‘wall asuadxs ue 0) sajefar Juesd oy uaym
. 519852 ajqeioardop paje(al ay) Jo aJI| [TYasN J9AC PAJEIO[[E PUE JAAYS S0UB[Eq A1) Ul pasiENdED
mmw.ﬂ wmm”wﬂ m_o:_om.ma‘_%uxu Mowk“_uh:_m> are sjead [ende) anyipuadxa pajejar o) YUM woy) yojew o) Aressooou sponad Uy JoA0
i L i Jo daaydp) sIseq [BUONEI PUE ONEWAISAS € uo amypuadxa Jo swoour ur pasiuBodsl A SJURIF U0
b00°s o' yodsuel], ISeq [euUOnel pue of TP : I W pasgy 1 usaqng
000°SE 00595 99 [BUOISSaJOI] . .
o ou : wm.v”v— Srooness pus 3Feysod Burpuriy QWAYDS JPaI) sqof pue suesd [edes ‘UONUAAQNS JO ULIOY ) UT UAAIT S sJURIT JuswmIsA0D)
601 Hw—.n sasuadxs uayoIsy| "R parjdwos aq ([ suonIpuos SWYoRNE 8 puB paalaoar aq [jim jresd
WMM.MN N%N.MN mumsunx%“ﬂ”oqm Y} JE1) SOURINSSE I|RUIOSEI 51 IIN) DIIYM DN[EA JTRJ JIOU) JE PasiuBooas ore sjuesd JUaIA0N
186 €5 sefreyo yueg
000°T1 000°21 UOEIBUNWAI S, JONPNY B SIS ()
£09°91 LST'ET JUSUBSTLIDAPY paip %2 S1 UONESI|qO A1 Uy pasiuFooasap st AN|Iqer] [BIOUBUL}
$ $ *POTIST 1520 IAIIAFS 1) Suisn 9500 pasiUowe a
010z oz 1e pamseaw Kpuenbasqns ofe pue ‘onjeA JIgJ J painseswn AJ[ENIUl I SaUIIQEI] [BIOUBULT



81

60T°STE POFEFT
98£°07 8S0°¥1 (6 2100) uBredwes Suyjas 1ong
889512 STTELT (3 a10m) Kep Fepq
SE168 £ET°05 (L @10u) s1ope] eadde Jagi0
$ $
0102 10z

:s50] 10 1joad ur papnjour sjuaAs Surstes srqnd woxy suonELOC]

s)ua42 Supsiea punj apqnd woay suoneuo(

(TL1°CT0°TS 0102) 921°0T°1$ PaIIEI0} Jeak a1 Supinp sidieoas ajqronpap-xe) ay |,

sydrasas aquanpap-xe |

*10}028

a1z uway Fuof Jo uonEIZAIUT puE JUSWSOURYUS OJUT Yoo 0} sFuIpjoH HOW tepun Kuus ayesodiod
Juspuadapur uy “are) papiSau] Aq parsiuiwpe sioofold snopea oy aousuly o dn Jas ST puny suy|,

LIL Ieak Jo pua 1B aouejeg]
LIL Jeak o) Bunmp snjding
(e£0°6%) 182K 2y SunInp JUSWISINGSIC]
0SL°6Y Teak a1 SuLmp paajaoal JuRID

0102

- 1eak Jo SuinuFaq e sourjeg

Iz
pung (DIV) aae)y payeadaug toj LHuady

way) £q panmour sasuadxa

1310 10 $093 ‘sadreyd [Endsoy am Aed 01 ajqeuN are oym sJUSpIsal A asueul} o) dn jas s1 pung s,

(1028 :010T) 6£1% Jo awicout 1sauajul sapnjaul Jeak i) 10§ NP YL

0Z

61

Ll

£E0°18L'9 TLO'EF'9 (D+ 8+ ,V) el

(016°50L°9) (6TH*S91°L) (;0) 489K Jo pua 3 2ouw[eg

- (0s€'y) sesodsiq
(€eT'sst) (£91°55+) (01 m0u) uoneaIdacy
(LLo‘osz'e)  (on6'soL's) 1834 yo Buruuidaq je soueleg

uomaaadap papmumaay

TEIIPI'S 689°€ST'S () 12k jo pus 1@ oour|Rg

656'9T LSSTIT (51 a10U) puny wowdo[dAa(] WO JAJSUBIL]
£61°711°S WEITHI'S 182 Jo SunmiSaq e souejeg
punf Suipying

(,v) 1eaf jo pua pue Surumsaq e soureg
3 qopid;)

TI8°SHE'S TI8'SPE'R

010z {8114

pung £1008 jopag AHT "L]

18€°675"R 6V8S60°8 (D+9+V)eoL

(0L9°L01°S)  (91€°919'6)

(D) mak Jo pua e sourjeyg

(z1e'n) = s[esodsig]
(829°%15) (919°808) (01 o10u) nonEaIda(
(osL'168'r)  (oL9'Lor's) eak Jo Buruurdaq e soue[eg

iwlan
Lt (o 1 ¥

12

SRR ALY 104 MWOH SUOK]

LST'S6E SST'e8T 1wl Jo pua Je 2o 168679°S  SOD'S89'S () 1af Jo pua e souvyeg
~ (£0ZT°L9) @no‘zin 182 2y SuLnp oyaq wcah% n J— (61 a10) pung WMME nom_u_;mn_ sopsuesy
3 (9£9°L19) (82£°979) 134 91 FULIND JUSWRSINGSIC LB6'655°S 168'679'S TearJo E:Emma_smmwwmmmw
§ EEP0SS 97EpTS 1o 31y Buunp poAroa1 eI [BIIPI o
©
& ‘ 091°LT08 091T°LT0°8 () 12a£ Jo pua pue SmumSoq 18 soureg
M 09t Tor LET'S6E Jeak jo BuruwFaq e souepeg 143 oidvs
(%}
c 5 §
g oroe Hoe — oroc o
_.n__u POIPOI S 8 punj f19100§ yoded ol AHT 91
IS
o
I
0 SEPI 241 104 AWOH SuOr]
m TP ML J0 SW0Y Suot]
3
91
gl
‘paroxdde
are yeu spoafond yuawdojasap sipsads Joj spunoooe puny spioeds o) JUNoKoR SIY) WO PALISJSURT]
a1 spuny “K1ero0g oy Aq uayeuapun aq o) spafoad Juawdofaaap Jof puny [eIOUaS € sjussasdar suyp 50°L8F o
P y ¥ uapIsar
DT s aow e s g e
(6£697) (LSS‘TIT) (L1 210u) pun,{ A31508 Yopag FHT - MNWW mwwmw“ m_ﬁmﬁﬁm
(¥06°69) Frres) (91 @10u) pung A100g yoked Bo FHT -
10} J9JSURLY s <
180°69¢ 107986 (71 @10u) puny poyEnumady wody Jysuzty, 0102 110z
TIET 005°T 1ea£ o 30§ snydans japN so1quAP9x Kapung ||
1££°608°9 188°T81°L 183k go SunnmiBaq je souejeg
0 _mﬁ :uon “Ajaanoadsai (L1 ajou) puny 121008 Y0pog HH'T PU¥ (9] 210u) pung £)21008 Yoked vo ] qHT sopun
pung jusmdopasq ‘S1 umoys are (£ET'GSHS 1010T) £91°S5HS PUR (8Z9F1SS 1010T) 993055 Jo eBxeyd uoneaidop oy
*SaUW0N pire
- — 1834 Jo puia 18 SoUE[Rg s{endsoy o} syuaned LaAu00 01 papaauod A[[esiioads ‘SueA pue saouUB|nqUIE JO JSISUOD SI[IYSA JOIOIN
od
(180°69%) A—amm& (51 ;ou) pung EoEn—o_wm’on_ o0 .Bn_nm._E L P p— Ln.mv_m m_ﬂmﬂww acn,w.n_.w
18069t 102986 1eak 2y 10 snjdmg 1
- = Teak o Fumuisaq e ouweg Furouaurwoo syeak og SIap|q oYy Joj WOy f1o100g Yok wo).
g g 91£65H atodeSurg
0102 110z LoG1 PRood ¥ BT ToAy 1908 Y0P L8
UIDUSTIIOD S, s1 3y} Joj Swo 1208 HO|
pun pojEMUNIY “p| o€ OPI 94 10§ AWOR] 1908 YOpag]
ainuoay, ages) nonedoy -
61£°965 TLTETY :smo[[of s are Ajaro0g a1 Aq pray sarpadoud pjoyasea) st Jo sprElRQ
€o8°ce vﬁ.”vm nsodap uonespapy
9LLT OLL'T D0UBADE Ul PAAIAIAI SNUSANYN . - - —— .
ozs6z Tr6'est sojquded Aipung 97681751 £6£°98 Z8T66Y 189°€09°v1 unneo-_. WNMNHW._.MMM
01598 LOL'T6 sjuapisal woy spsodag] I
8E8 wmm. Jyels -
018°€0T SOE'6¥T Sjuapisal - P . . 5 cut S
<Apesstts uf P19 e SOK69L T 969551 SEPOLI'E LEE'LEY'S 010T°TI1€ 8 aouejeg
$ s (881°6) - (821'6) - spesodsiq
010z oz 198°696 8S0°¥T LE6°611 TLRSHL a3reyo vonersaxdacy
sayqeded Sipune S6L°808°01 8E9°IEL T69°SE0°E SOFIH9°L QL0T 171 1 20uepRE
19 pung "£1 uohepardap papemmnaay
“aYep 109US Q0UB[EY AU} 18 WNUUE

3ad (%171 01 %E°0 “010T) %80 01 %E'0 woy safurs sysodap 253ty Jo 21es 15a12)Uf 3A103]J3 YL el “acgs : P -

15920701 puB Agpanwn BaLreA Uo uoBMTSW [eroUTUy sjquIndad ik poould o1 Susodop poxE oL POLBSEIT  630°THT L89°5L9°€ 210°190°€T 010Z°Z1'1€ & 2ouB[eg
€ (00s'01) - (005°01) - susodsiqy
I P . £18°96 - EP8LL 000°61 suomIppy
5 (A28 ) 098'785°8 ISP'TL80T  680°THT PrER09°E 810°7Z0°ET 010Z'1'[ ¥ 9ous[eg
% 16£°018°S wWe0Ts's spsodap paxig 150D
- 196'819°C 8STT90°E S3OUB|EY YSED PUR YUBE 010z
2 $ $ 3 $ $ $
e 0102 1107 [eo, sa[orjaA juowdimba sompadoad
c
i syuapeamba yses pue yse) ‘7| 1010 pue juejg ployaseay
m (puod) yuawdmbs pue Jueyd ‘Quadeay o]
o
T
0 SIAPJE] AL 04 HWOH] SUHT
s
3



Lions Home Financial Statement

2010
112,671

45,096

82,267

240,034

2011
5
121,747
64,698
110,801
297,246
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ial year ended 31 December 2011 were authorised for issue in

t (cont’d)

for the fi

accordance with a resolution of the Management Board meeting dated 28 May 2012,

&

ial risk

equivalents deemed adequate by the Management Board to finance the Society’s operations and

mitigate the effects of fluctuation in cash flows.
The carrying amounts of the financial assets and financial liabilities recorded in the financial

The financial liabilities of the Society as presented in the balance sheet are due within twelve
statements of the Society approximate their fair values.

The Society does not have any financial assets that are past due and impaired at the balance sheet
In the management of liquidity risk, the Society monitors and maintains a level of cash and cash
months from the balance sheet date and approximate the contractual undiscounted payments.

date.

The age analysis of the amount that are past due but not impaired are as follows:

Financial assets that are either past due or impaired

Credit risk {cont’d)

Past due < 1 months

Past due 1 to 3 months

Past due over 3 months
Liguidity and cash flow risk

W

The Society’s objectives when managing its funds are to safeguard and to maintain adequate working
capital to continue as going concern and to develop its principal activities over the longer term
through the fees received from residents and significant support in various form of government

funding and subsidy and donations.

¢) Fair values

The fi

22. Financial instruments (cont’d)
b)

Lions Home For The Elders
24. Authorisation of financial statements

23. Fund management

Policy on Conflict of Interest and Declaration

1. The Policy on Conflict of Interest will be read by the Management Board
Member upon election or appointment to the Board as an acknowledge-
ment of having understood the policy and that he/she will fully disclose
to the Board when a conflict of interest situation arises. Such conflict of
interest shall include but not be limited to the following:

Conflict of Interest Situations

a) Contracts with vendors
Where Management Board members, staff or volunteers have personal
interest in business transactions or contracts that the Lions Home for
the Elders may enter into, they are required to make a declaration of
such interest as soon as possible followed by abstention from discus-
sion and decision-making on the matter (including voting on the
transaction or contract). All discussions and evaluation by the Manage-
ment Board or relevant approving authority in arriving at the final
decision on the transaction/contract should be well documented.

b) Vested interest in other organisations that have dealings/ relation
ship with the VWO
Where the Management Board members, staff or volunteers have
vested interests in other organisations that have dealings/ relationships
with the Lions Home for the Elders, and when matters involving the
interests of both the Lions Home for the Elders and other organisations
are discussed, they have to make a declaration of such interest and if
necessary, followed by abstention from discussions and decision-
making on such matters.

c) Joint ventures
The Management Board’s approval should be sought before the Lions
Home for the Elders enters into any joint ventures with external parties.
Where the Management Board members, staff or volunteers have
interest in such ventures, they have to make a declaration of such
interest and if necessary, followed by abstention from discussions and
decision-making on such matters.

d) Recruitment of staff with close relationships
Recruitment of staff with close relationships (ie. those who are more
than just mere acquaintances] with the current Management Board
members, staff or volunteers has to go through the established human
resource procedures for recruitment. The Management Board
members, staff or volunteers should make a declaration of such
relationships and should refrain from influencing decisions on the

represent. This may result in staff not highlighting certain issues for
fear that the donations may be affected. Issues of transparency and
disclosure can arise.

Pressure to release information to donors: The Management Board
members may expect additional information from staff on how
donations were used and the details of users.

Personal benefits/gains/recognition : The Management Board
members may expect greater recognition for financial support given,
than is usually done. Staff may feel beholden to this Board member in
case the donor relationship is threatened.

h) Others

¢ A Management Board member’s organisation receives grant funding
from the organisation he/ she is serving.

¢ Prohibition on gifts, entertainment and other favours from any persons
or entities which do or seek business with the organisation.

Disclosure Policy and Procedures
2. Transactions with parties with whom a conflicting interest exists may be
undertaken only if all of the following are observed:
a) The conflicting interest is fully disclosed
b) The person with the conflict of interest is excluded from the
discussion and approval of such transaction;
cJ A competitive bid or a comparable valuation exists;
d) The Management Board or its Sub-Committee has determined that
the transaction is in the best interest of the organisation

3. Disclosure involving Board members shall be made to the Chairman of
the Management Board (or if he/she is the one with the conflict, to the
Management Board Vice Chairman) who shall bring these matters to
the Management Board or its Sub-Committee.

4. The Management Board or its Sub-Committee shall determine whether
a conflict exists and in the case of an existing conflict, whether the
contemplated transaction may be authorised as just, fair and reason-
able to the Lions Home for the Elders. The decision of the Management
Board or its Sub-Committee on these matters will rest in their sole
discretion, and their concern must be the welfare of the Lions Home for
the Elders and the advancement of its purpose.

o1

All decisions made by the Management Board or its Sub-Committee on
such matters shall be minuted and filed.

recruitment.

o~

. The policy document must be read and understood by all Management
e) Remuneration Board members upon the start of office.
The Management Board members and volunteers should serve without
remuneration for their voluntary services to the Lions Home for the Any disclosure of interests made by the Management Board members
Elders so as to maintain the integrity of serving for public trust and where they may be involved in potentially conflicting situation(s) must
community good instead of personal gains. However, the Lions Home be recorded, filed and updated appropriately by all specified parties.
for the Elders may reimburse the Management Board members or
volunteers for out- of-pocket expenses directly related to the services
rendered.

2010
5
8,590,384
603,100
2010
$
47,881
240,034
287,915

~

607,908

2011
5
60,764
297,246
358,010

2011
$
9,245,442

f) Paid staff on Board

Paid staff, including the Executive Director and senior staff members
employed by the Lions Home for the Elders, shall not serve as a
member of the Board as it can pose issues of conflict of interest and
role conflicts, and may raise doubts on the integrity of the Board's
decisions. The Executive Director and senior staff can attend the
Management Board meetings, ex-officio, to provide information and
facilitate necessary discussions but should not take part in the
decision-making of the Board.

19

g) Major donors/ representatives from major donor companies being
on the Board
The Lions Home for the Elders shall not invite any major donors or
representatives from major donor companies to be a Management
Board member as potentially conflicting situations may arise, such as:
Conflict of loyalty: The Management Board member may not have the
overall best interests of the Lions Home for the Elders due to their
vested interests/priorities. This may influence decisions relating to
allocation of resources/ setting the organisation’s directions. (There
may be particular programme areas the Board member is vested in and
is biased towards.)
e Use the information to influence donor’s decisions: Information
accessible to the Management Board members may be used to
influence donors’ decisions on allocations or the corporation they

instruments. The key financial risks include interest rate risk, credit risk and liquidity risk. The
Society is not exposed to foreign exchange risk as the Society transacts substantially in its

functional currency. The policies for managing each of these risks are summarised below. The
analysis for changes in interest rate is not disclosed as the effect on income or expenditure is not

significant.

The carrying amount of loans and receivables represent the Society’s maximum exposure to

the fixed deposits, the Society managed the interest rate risks by placing fixed deposits with
reputable financial institutions on varying maturities and interest rate terms. The sensitivity
Credit risk or the risk of counterparties defaulting, is managed through monitoring procedures.
credit risk. The Society has no significant concentration of credit risks.

There has been no change to the Society’s exposure to these financial risks or the manner in
The Society’s exposure to the risk of changes in interest rates arises mainly from the bank
balances and fixed deposits (note 12) placed with financial institutions. For interest income from

which it manages and measures financial risk.

management board reviews and agrees policies and procedures for the management of these

risks.

The Society is exposed to financial risks arising from its operations and the use of financial

Financial instruments as at balance sheet date are as follow:
Loans and receivables (including cash and cash equivalents)

Financial liabilities

At amortised cost
Interest rate risk

Financial assets

Credit risk
Bank balances and fixed deposits that are neither past due nor impaired are placed with reputable

financial institutions with high credit ratings and no history of default.
The table below shows an analysis of amounts due from residents as disclosed in note 11,

Financial assets that are neither past due nor impaired

Mot past due and not impaired
Past due but not impaired

a) Categories of financial instruments
b) Financial risk management

Lions Home For The Elders
22. Financial instruments




